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190
1900 Chinese Imperial Post unwatermarked 1c. ochre
vertical strip of five with interpane margin at top, variety
imperforate between and imperforate top margin, a couple
of tiny faults, nevertheless fine unused. Chan 117i. Photo

HK$ 2,500 - 3,000

191
$1 to $5 blocks of four unused without gum, each stamp
with punch hole from the Waterlow file sheets. Chan
126-128. Photo

HK$ 4,000 - 5,000

192
$5 myrtle and salmon, well centred, unused with much
original gum, foxed perfs. and some rust spots on reverse,
very good appearance. Chan 128. Photo

HK$ 800 - 1,000

193
1912 overprinted “Provisional Neutrality” for use in
Nanking, Hankow, and Changsha 1c. ochre interpanneau
block of four, fresh unused with large part original gum,
light vertical crease at left, otherwise fine. Chan 144.
Photo

HK$ 1,000 - 1,200

194
16c. olive-green with overprint misplaced to right,
cancelled by part Nanking City c.d.s., very fine. Chan
147a. Photo

HK$ 5,000 - 6,000

195
1912 overprinted “Republic of China” at the Statistical
Department of Customs $1 red and pale rose, variety
overprint inverted, basic position 38 with overprint type
11, cancelled by usual light “Shanghai” c.d.s., slightly
pulled perf. at right, nevertheless fine and one of the great
rarities of the early Republic, probably less than ten
examples known. Ex G.G. Uong, Major James Starr
(Sotheby’s, 13 September 1991, lot 724), and Henry Nyi
collections. Photo

HK$ 100,000 - 120,000

196
1912 overprinted “Republic of China” by Waterlow &
Sons $1 red and flesh, variety basic stamp with retouched
“One”, fine used. Chan 181a. Photo

HK$ 1,000 - 1,200

197
1912 Commemorating the Revolution 1c. to 50c. and
Commemorating the Republic 1c. to 50c., $2 and $5
overprinted “Specimen”, unused, the $2 and $5 without
gum (thins), the others with much original gum which
has varying degrees of toning. Chan 184-192, 196-204,
206-207. Photo

HK$ 1,500 - 2,000

198
1913 London printing 1/2c., 1c., 3c., and 4c. with imperforate
margins at foot unused with much original gum, the last two
have toning. Chan 208d, 209d, 211d, 212a. Photo

HK$ 1,200 - 1,500

199
1916 Hung Hsien commemoratives unissued 5c. to
50c. and overprinted for use in Sinkiang 5c. to 50c.,
overprinted “Specimen”, the first set with part original
gum, light tones and a few faults, fine appearance,
scarce. Chan A1-A6. Photo

HK$ 2,000 - 2,500
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200
1923-33 Second Peking printing 1c. yellow-orange vertical
interpanneau block of eight (2 x 4) with margins at top
and foot, and 1925 surcharge 3c. on 4c. grey vertical
interpanneau block of eight (2 x 4) with margin at foot,
unused with much original gum, tones, printed in this
format for booklets. Chan 250, 281. 

HK$ 1,000 - 1,200

201
$5 grey-green and scarlet blocks of eight, six (2 different
cancellations) and four, and $20 block of four used, all but
one cancelled by “Swatow” c.d.s., the other by
“Szeming/(Amoy)” c.d.s., scarce multiples. Chan 270, 272.

HK$ 2,500 - 3,000

202
Experimental printing on German webbed watermark
paper 1c. yellow-orange and 4c. olive-green unused, the 1c.
with much original gum and the 4c. (a few slightly pulled
perfs. at lower right), without gum, fine and fresh examples
of these rare printings. Experts and Consultants certificate
(2005). Chan 250E, 255E. Photo

HK$ 40,000 - 50,000

203
1932-47 Martyr, Thrift, Refugees Fund, Commemorative,
Air, and C.N.C. issues in blocks of four mint or unused,
very fine.

HK$ 1,500 - 2,000
204
1940-42 Provincial surcharges, a mint selection of blocks
with varieties, including 1940-41 3c. on 5c. Dah Tung
watermarked Kiangsi blocks of twelve and sixteen each
with lower right character “Fun” instead of “Tso”, East
Szechwan blocks of thirty-five and nine each with one
lower right character “Fun” instead of “Tso”, and 1940 4c.
on 5c. top and lower right corner blocks of twenty-five
with sheet number and imprint and one stamp lower left
character “Tso” instead of “Fun”, fine to very fine.

HK$ 3,000 - 4,000

205
1942-43 surcharge of 50 cents Hunan 50c. on 16c.
olive-brown, rough perfs., irregular block of twenty-eight
from the lower right corner of the sheet with imprint,
[200] is the thin “16” variety, fine unused, two stamps at
top left are cracked, the block with some splitting and
selvedge faults. Chan 647, a.

HK$ 2,000 - 2,500

206
Hunan 50c. on 16c. olive-brown block of eight (2 x 4) from
the lower right corner of the sheet with imprint, [200] is
the thin “16” variety, fine and fresh unused, some split
and reinforced perfs. Chan 647, a. Photo

HK$ 1,500 - 2,000

207
Kwangsi 50c. on 16c. olive-brown block of ten (2 x 5) from
the lower right corner of the sheet with imprint and “14 32”
sheet number, [200] is the thin “16” variety, fine unused,
minor splitting in selvedge. Chan 648, c. Photo

HK$ 1,500 - 2,000

208
Kwangtung 50c. on 16c. olive-brown block of ten (2 x 5)
from the lower right corner of the sheet with imprint and
sheet number “12 168”, [200] is the thin “16” variety, fine
unused. Chan 649, a. Photo

HK$ 1,500 - 2,000

209
1943 re-surcharge with two vertical bars Kansu 50c. on
16c. olive-brown, machine surcharge in shiny ink, block of
ten (2 x 5) from the lower right corner of the sheet and
imprint, [200] is the thin”16” variety, fine unused. Chan
666var. Photo

HK$ 2,500 - 3,000

210
Kwangsi 50c. on 16c. olive-brown perf. 11 x 111/2 (small
perf. faults) with $2 on reverse of local registered envelope,
cancelled by “Kweilin” c.d.s. Chan 669e. Photo

HK$ 6,000 - 8,000

211
1945 Chairman Lin Sen commemorative issue die proof
of central vignette in black on thin wove paper (76 x
87mm.) with imprint of American Bank Note Co. “Special
V-85081”, mounted on card, very fine. Photo

HK$ 2,500 - 3,000
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212
1945 Inauguration of Chairman Chiang Kai-Shek master
die proof in black with flag in red and blue and value
tablet blank on thin wove paper (76 x 87mm.) with
imprint of American Bank Note Co. “Special V85383”,
mounted on card, fine. Photo

HK$ 2,500 - 3,000

213
1946 Air National Currency surcharge on Peking 3rd
printing $73 on 25c., fine unused with much original
gum. Chan A47. Photo

HK$ 4,000 - 5,000

214
1947 50th Anniv. of Directorate General of Posts die proof
of Postman and Van (design for $200 and $300) in emerald-green
(issued colour for $200) with value tablets blank on thin
wove paper (61 x 74mm.) with Die number “88219”,
mounted on card, very fine. Chan 1054. Photo

HK$ 2,000 - 2,500

215
1948 (Nov.) Gold Yuan Chi Yang surcharges (unauthorized)
10c. on C.N.C. $1000 on $2 yellow-green and 40c. on
C.N.C. $2000 on $3 yellow, fine unused. Chan G76-G77.
Photo

HK$ 1,000 - 1,200

216
1949 (Jan.) Gold Yuan Revenue stamps surcharged by
Shanghai Union Press $10 on $30 mauve block of four
from the left of the sheet, variety left vertical pair
imperforate on three sides including sheet margin, fine
unused and most unusual. Chan G89 var. Photo

HK$ 5,000 - 6,000

217
1949 (May) Silver Yuan Flying Geese prepared for
use for overprinting as Unit stamp but unissued f lat
plate printing on unwatermarked ungummed paper
perf. 121/2 (-) blue-green, bright fresh colour,
characteristic centring a trifle to foot, extremely fine
unused, only six examples recorded in private hands, of
which this must rank as one of the finest, if not the finest,
extant. A great rarity both for the collector of Silver Yuan
and Taiwan. Ex Dr. Danny C. Ko. Photo

HK$ 350,000 - 400,000

218
1949 Silver Yuan Dr. Sun Yat-sen Chungking Hwa Nin
printing 1c. to 500c., fine unused. Chan S22-S30. Photo

HK$ 2,000 - 2,500

219
1949 (12 May) Silver Yuan Yunnan Half value stamps 1c.
on $200,000 to $1.20 on $100,000, and 1949 (5 Oct.) full
value stamps 4c. on $20 and 12c. on $200, fine unused.
Chan S141-S150. Photo

HK$ 1,500 - 2,000

220
1949 (July) Silver Yuan West Szechwan Registered Mail
Unit stamps overprint on $100 to $5000, fine unused,
four have Yang guarantees. Chan SR 1-8. Photo

HK$ 2,000 - 2,500

221
1949 (5 Sept.) Silver Yuan Kwang Tung 1c. on $100 to 15c.
on $20, with varieties 1c. on $100 surcharge triple, 15c. on
$10 surcharge double, and 15c. on 15c. surcharge inverted.
Chan S95, S96, S97-S99, S99d, S100, S100d. Photo for
three

HK$ 1,200 - 1,500
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222
1949 Gold and Silver Yuan issues, an unused selection,
including Gold Yuan 1949 (May) Kiangsi Province $500 to
$50,000, Shensi Province $30 to $7000, and Silver Yuan
1949 (20 May) Sinkiang 1c. on $100 to $1 on $6000,
mainly fine (63).

HK$ 3,000 - 4,000

CChhiinneessee  PPrroovviinncceess

SSiinnkkiiaanngg

223
1916-19 overprinted “Limited for use in Sinkiang
Province” $5 and $10 blocks of four on piece, cancelled by
“Ningyuan Sin Kuldja” c.d.s., 1926 “Yunnan” overprints
1c. + 4c. and 5c. (2) + 15c. used on separate envelopes
from Kunming and Tsinan; also China 1923-33 Second
Peking 1c. (38) and 4c. (43) with sheet margins showing
different plate numbers used. Photo for one

HK$ 1,500 - 2,000

224
1932-45, a selection of unmounted mint blocks of four,
including 1932 London overprints with both double circles
and thick circle emblem 1c. to $5, 1933 Peking overprint
2c. to $5, 1938 Shanghai overprint 2c., and 1940-43
Shanghai overprint perf. 121/2 2c. to $5, mainly fine.

HK$ 4,000 - 5,000

225
1932-45, a selection of unmounted mint blocks of four,
including 1932 London overprints with both double
circles and thick circle emblem 1c. to $5, 1933 Peking
overprint 2c. to $5, and 1938 Shanghai overprint 2c.,
mainly fine.

HK$ 3,500 - 4,000

KKwwaannggssii

226
1923 (12 Apr.) overprinted “Kwei” in red on Second
Peking printing $1 used and $5 to $20 (small thin) unused
with gum, fine and rare. Chan KS1, KS3-KS5. Photo

HK$ 90,000 - 120,000

KKwweeiicchhooww

227
1923 overprinted “Chien” in red on Second Peking printing
$1 to $20 unused with part to much original gum, the $1
without gum and the $10 has slight thinning which has
been partly covered, fine. Chan KC1-KC5. Photo

HK$ 140,000 - 160,000

JJaappaanneessee  OOccccuuppaattiioonn

228
1941-45, a selection of unmounted mint or unused blocks
of four, including 1942 (13 June) “Special for Kwantung”
overprint 1c. to $20, and 1943 Nanking and Shanghai
Chung Hwa printing 25c. on 5c. to $2000 on $5 (missing
the scarce 6c. on 8c.), and Dah Tung printings both
1939-41 1c. on 8c. to $2000 on $5 and 1941 $2 on $1 to
$5000 on $10 (no $50 on 30c.), and New York 5c. on 1/2c.
to $2000 on $5, very fine.

HK$ 3,000 - 4,000

229
1941-45, a selection of unmounted mint or unused blocks
of four, including 1942 (13 June) “Special for Kwantung”
overprint 1c. to $20, and 1943 Nanking and Shanghai
Chung Hwa printing 25c. on 5c. to $2000 on $5 (missing
the scarce 6c. on 8c.), and Dah Tung printings both
1939-41 1c. on 8c. to $2000 on $5 and 1941 $2 on $1 to
$5000 on $10 (no $50 on 30c.), and New York 5c. on 1/2c.
to $2000 on $5, very fine.

HK$ 3,000 - 4,000
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